
BANKERS OF NEW YORK DECIDE

TO ISSUE ADDITIONAL CURRENCY

Will He Xo liiick of Circulating Medium, Announces
Frank A- - Vanderlip After a Meeting of

National Currency Associations.

TWO MOKK CONSULTATIONS TO-DA- Y LIKELY

p,. r.mn .mil tn unprrccdcntccl In the
n.tua n :n the Iln.4iicl.il uplinivnl which
dm feme upon New York owlnff to the
I i m. tpHMli'9 In Kurnpe thnt the banks
,.f tiii f.O' ' fTiler to provide annlnst
n of currency nro tnklnR out
BUt..:il unilar the provhhini

(! li I. net.
A n.. ii5 "f tin- - National Currency

Apji. nt of the Oily of New York war
t,d .it ll I'le.n-lti- House ymttrJay to
oik 'Ir application fur a aubstantlnl
.tn.'U'tof tidtl"tinl bank noti-- which may
, i. ' in fcpt'cllteil In tho currency net.

;.. a tin' meeting Krnnk A. Vnn-u.r.- .-

-- jm1 ,i ct.itemcnt thnt thcro
iuu.J Uck of ii circulating medium.

It is .i vwi that another meeting of
1 1( mil Currency Ateoclatlon will
tn he tl nt the Clearing liuuiio It
1.. a. j. i.k. tii.it the Ulrnrlntr lioune Aa-it.- T

n II hold a nicotinic. The
of the local bank ((tuition Is a

urious ill', an levcaled In yesterday's
('.tan. K II'Hise atatement flhowinir that
ti.e d' rf" In actual cash holdings

t J ;g,:u:,ooo. Thu dnicit of
I ; 4. anuwii by the Clearing JIousc
ntm.-i- s is the lurtseat lnce December
Ji. 1

Wlic; the Ktotk Kxcli.illKO closed tta
x .i !'- - i.i for mi luilellnlte period It

was poiiitnl out by one of the lendliiK
tandem the city that the bunks would
r.nU thr r total amount of nvallnblo cur-ren- t'

K.i. itly leeetl, Ilo Hnld that while
tho exi baiiKe was doing bunlneim and the
money inarm tn of the world were undla-turbe- d

that the banks had n plenty In
lo.li iii pi an and rencrve. Now us they
t a unable to sell even a United States
luad to K.'iiue lurrency and urn unable.
U ! p .e of am of their other Inveat-la'ii- ts

an othenwie available amount of
cjrrt'i .. is 'frozen up. ' In addition tho
l.eav export of gold havo also deplottd
the.r v.ikIi holdlngH.

Yrslerdii) ' IlnnU Stntrmrnt.
Ytsttrd.it bank statement limply bore

out this prediction It showed that the
t.tt dcpos.ts of the Clearing House mem-it- s

1.53tt,tJOO, a decrease of
116 :;6 mm ns rompiiltd with the previous

tti.it tin; cash in the bank vaults
fiid .in re.iseil tn,212,0u0 while the aggre-fat- n

cash reserve. It 1 l.r.SO.000. showed
k fa . g off of JjtV'iO.UlM The deficit'. was 1 T.J 2.",TfjO. a decrease of
HJ59.:.oO This detlclt of K.(25,750
.t me In'gest that has been shown by
I'ita .rg House members since 1 :UT.

The fa.cmcnt of 4ho Clearing House
Mtmberi averase condition shows that
t.-- average surplus reserve Is 18,603,000,

de lease of 10.5'.M,SOO from tho average
urplin ri-'i- of tno week previous,

T" . 'l.i' iris as follow ulth other aver-i- t
surpluses In other years:

II .fJ".,oO In 1913, 120.252,150 In 1912,
I I iiu in l'.ill, U'.'.Ot l.KiO In 1910,
l:;4;i,oo in rjon, 159,210,275 in 190s,rct.2"ij in 1907. $1 1,122,675 In 19U6,
I . 1' .'.:." In 1905, $5C,30ti,850 In 1904
HI .1,5S7,075 In 1903.

View of these facts and nn a .y

nieasuio to provide against- st Ingency of currency as arose In
13"" puns members of the executive com-r- .i

t.. ,,f the National Currency Assocla-- t
ire In the city met nt the Clear-- e

II Mim to take steps to provide for an
P "f .1 I otial currency by the Treas- -
II r I'. ;..irtm- nt.

TH prixnt nt the meeting were
T iiik A .iiMlirllp, president of the Nn-- t.

r.a (' ty Hank and president of theus, itioa. J S. Alexander, president of
tin N itioiiai Hank of Commerce ; Hlchur.l
He ifleld. president of the Nutlonal Turk
lUnK il.it. s V. MrOarrah. president of

lie Mc, aiiiii. s and Metals National Hank,
ind l: T'Wiisvuil, president of the
iorteis iid Traders National Hank.

Til" r.Kiri Here In conference for sev-
eral no s .1 .i'ut.sitiK the ways nnd means

.th . .t n.ii bist to meet the sltun-- 1

"I nt I wli it amount of tho additional
currer v 0 igat to be deposited In the Sub-T:r- a

in h. for the use of the loca'
i'tik it is 11.1t given out Just what
amni.- -t ,m d"ilded would be necessary''' .1 deiiMinlH for currency that
'IB ' "'it one of the b.inkera whof

Wl ' ' ' t it t estenlay's meeting estl-map- .)

ti it ,u Past JI00.0u0.000 would be
111 ri

M lint 'iiiulerlli Mays,
Kol'ott ng the nvetlng Krnnk A. Van-- "

""lip. .!' 'slibnt of the association,
T've out tno siatemrntx. The first wus
ni follows

"At a metlng of tho executive rom-1- 1
tten nf the National Currency Assocln- -'
n h id Ht the Clearing House .Saturday

P rnoon applications were considered for
mbstiintlal amount of national bank

to'es whlrh may l. issued under the pro-- v

sions nf the currency act. All the
ll'.l niTV foi r.lnhl nellnn im.l.i hlu

n re.i l.ni'ss, nnd It Is expecttd that n
util' en! .imount of these notes can be.. .. . m,vi uemanilsany that are

' to be made for circulating media.tk nmoiints 0f the notes are now
print.., ,in,i 1, lH expected that the notos
, .."rk ,m"k" ,vl" forwarded
0 ,N W 0,( ,, 1(lKCl, wUh ie Hul).
' "- - ;ry here, so ns to be immediatelyn ', .it". f,,r urp

t ' 1. the terms of the law national- ir, p. rmltt,.,i to take out additional" ' ' bank notes tip to nn amount''' he .Itlltal ami Slirnlna nt eneh

riv
fit m
l.p .

' ur.t
7m

the
r

t',e T
.1.

noillr there la a total limit of
iii'ire.i million dollars upon this

"f additional currency. Hanks may
' M'h'r (ommerclsl paper or se- -'

with the Currency Association
'tee The committee passes upon

h""t-- f tn P0nteral, and it
t"1""! upon by representatives of i

is'irv Commercial minor may he'
t f r iiildltlmmt fintea itn tn nn

'' "nt ' i i il ti) 30 per cent, of the capital
" ".it,.!'!! of a bank; or a bank may

t ..files for any part of the
' ' ' '' ul.itloti which It obtains.

I,,' may apply dlrecl.y to the
T"''-.- '' Department without the Inter- -'

' ' ' t'"' Currency Association If It
" s "( "r municipal bonds of approved

' e. Mhl.'h it w'slies to deposit as
" i' for additional notes.

'tsre a, already printed a totalf t I inn noo of completed bank notes.
" I f." are In the emergency vault of' In Washington,"
T 'i. I.,, ntutfment read:
"T'm iMt'nn nf the New Vork Cur-- r'

y Amn.-'-itln- In getting all the ma- -
' r, n,V for the Issuo of additional

rn noti should give assurance that( " w 11 I.,, no lack of an nmpln clrcu-- 'eir nnd nm It Is now possible to cm- -
I' ii 'Oiis,.lerable nmount of additional

v that Is absolutely secure andexev the same form as the present
lit' 'tai bank notes. It Is obvious thnt' tee present disorganised financial

nation In llurope the demand for any
til t mn ii circulation must bo met from
"Ji ii ourselves,

nctliod nf rnnvertlnir Assets,
'T m Jaw offers n ivrfertly sound" ' ' I of converting assets Into circulati-ng t te Thero need Iw little fear,ten t w of l(ny reunion f tna r0n-"iii'i-

of 1907, when thero was so much" st ss through the inability of banks to
J";1" v "i circulating medium. The banks
If. ' '""ify under this law may takeW la 0,000,000 additional national bank

Tsil!" i.Th0?ta no Ww-K- that
that amount will be needed,or could be uae--1. but the banks are Inposition to make thlr nsjeta Ihiuld andto meet demands upon them In a perfectly

iwusfAotory manner, by lnorealn theirn?,?"a """i1 ""ten under tho provisionsof this net. The net provides a truecurrency tunl It la most for-tunate, under all existing conditions, that'T th, national bankingInstitutions of the country.
"The Treasury Is cooperating In everyway Ki,ble. It has been forehanded inprinting these notes In advance so thntthey nro Immediately available, nnd thedoor Is open for the creation of any rea-

sonable amount of perfectly nourid cur-rency o meet whatever legltlmnto
there may be for a circulating

medium.
. "Alwaya at this crop moving season

there Is a demand for a largo amountof additional circulation, and It tn notimprobable that under the nerlous strainthat the Kuropean situation haa put uponua there may be more than an ordi-nary demand for money for circulation,
nnd while the flnnnclal condition of thecountry la sound and preeminently atrong
In the world y nevertheless It hasbeen deemed wise to get this effectivemnchlnery ready to meet any eventuali-
ties that mny arise."

A. Uarton Hepburn, chairman of theboard of dlreclorH of the Chase National
Hank, said that the additional currency
which la being sought by the nntlonnlbanks will get Into circulation Just as
the ordinary currency does. It will bedistinguished from other bank notes, heasserted, only by the fnct that It willnot bo aecured by (lovernmcnrbonds, andof course there will bo no surface Indica-
tion of this difference. Of the present
altuatlon resulting from the European
developments .Mr. Hepburn said!

"I fit nriinf Inn n I Kitali,.,.. tu u
nbsoluto pnralyele. but this condition can- -

,u tun jerry across me Atlantichas atopped, but the needs of Kurope will
oon remedy that situation. Ships willpositively have to bo found to curry ourgoods acrom the ocean."

(Sons) to r .IIpAiIoo.
William Woodward, president nf theHanover National Hank, chairman of the

executive committee of the National Cur-rency Association of New York nnd newly
elected director of Class A of the FederalHeserve District of New York, together
with Francis U nine, president of theUrst National Hank nnd chairman of thoClearing House committee, are already InWashington conferring with tho TrensuryDepartment on the Issuance of additionalcurrency as specified under the provision
of the Aldrlch-Vreelan- d act.

The Aldrlch-Vreelan- d act wns passed In
1908 and was destined to prevent Jus:such shortages of currency as occurred
In 1907. It was Intended to stand a
merely u precautionary measure pending
more deliberate measures for the

of the currency system through
tho nctlvltles of the National Monetary
Commission. It provided for the Issuanceof $500,000,000 addltlonnl currency when-ever It Is required. Such Issunnce of ad-
ditional currency la to be made nt the
discretion of the Secretary of the Treas-ur-

The basis for tho additional clrcu-latlo- n
la secured by commerclnl paper

held by national banks, as well an bondsof nil kinds.
When tho securities have been de-

posited with the Currency Association In
whatever district tho additional currency
Is needed the odlcers of the associationmny make application In behalf of the
bank or banks to the Comptroller of tho
Currency for nn Issue of additional cir-
culating notes not exceeding 75 per cent,
of the cash value of tho securities

ngalnst tho issue. Tho amount
of notes issued on tho security of com-
merclnl pnper is restricted to 30 per cent,
of tho bank's unimpaired capital and sur-
plus. It previously was (0 per cent., but
the percentage of unimpaired capital and
surplus necessary ha been reduced.

In order that the circulation may be
retired after the need for It has passed
each bank Issuing It pays a tax at the
rate of 3 per cent, per annum for tho
first six months such notes are In cir-
culation nnd afterward an additional rate
of of 1 per cent, a year for each
month that the Issue is outstanding until
a tax of 6 per cent per nnnum Is reached.
This tax shall then contlnuo till tho ad-
ditional currency lia been retired.

Individual national banks under a sim-
ilar provision may Issue tho additional
currency on dopost of nonds. hut not of
commerclnl paper, with the Secretary of
the Treasury.

Tho act was extended until June 30,
1914. When the Federal reserve act
was passed It won believed that the new
banking system would be In operation
before that date, but as a precaution tho
operation of tho Aldrlch-Vroelnn- d act
wns extonded with certain modifications
until June 30, 1915,

GRAIN EXPORTERS WORRIED.

I'rodnrr I'.irlisnltr .Merlins; Kails tn
Clarify Situation.

There was n meeting of grain exporters
yesterday nt the Produco Kxrhange. The
ecttslon was protracted and disturbing.

Home of those present left before the
session was over for the long dliicusslon
seemed, they said afterward, tn get no-
where and It was Impossible to fix upon
ways and means of conducting "the trade
In the face of present difficulties.

A committee wns appointed, but that
was about the only definite thing accom-
plished. Nn remedy for the failure of
Insurance or tho risk of grain ns contra-
band of war wan found feasible Those
present at tho meeting would not discuss
It afterward.

"The truth Is," snld one large exporter,
"the situation la Impassable nnd we suc-
ceeded only In worrying ourselves slrk
over it. Wo don't know where we stand."

MANY FROM JERSEY ABROAD.

War Finds Ncore of Prominent Per-
sona Tourluar lu Kuroite.

PATsnsorr, N. J., Aug. 1. Former
Mayor Andrew F. JtcHrlde, Dr. Archi-
bald Alexander, Dr. Francis Todd and
Dr. John Qllllaon, who were to have
sailed y on the American Transport
Linn steamahlp Mlnnewaika, decided at
the last minute not to make their con-
templated trip abroad becauae of the war
conditions In Europe,

Hcoren of prominent Passala county
people are In various parts of Kurope.
Among them are Judge Abram Klenart,
Isadora V. Klenart, Oustav A. Ilumiker,
Major Isanc A. Hall, John Itollbuch,
Jacob Ilaeberle, August Katterman nnd
family, Leon Friedman, Mr, and Mr
Kmll Malhl of Pateraon, nil of whom are
In Oermany. Other residents of Pater-so- n

abroad are Mrs. John W. Orlggs and
two daughters, Dr. Franklin Kellar, Kll
Mlrandon. Mr. nnd Mrs. Louis Ilraun, Dr.
Joseph llorjrln, Charles L. Hand, Miss
.Sarah Lawler, Mrs. Mary II, Cooper, Miss
Anna M. lleun, Walter Ilumford, James
T. Jordan and Charles Stampful. Mr.
nnd Mrs, Harry Meyers and daughter,
Mr. and Mrs. William fi. neneon, Mr,
and Mra. Philip FUher, Bamuel Haohlea,
Judge and Mra. William W. Watson of
Passaic are also In Europe.
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BANK OF ENGLAND

JUMPS RATE AGAIN

Advances It From 0 to 10 Per
Cent, aa Hundreds Camp

on tho Doorsteps.

SOME SPEND NIGHT THERE

Discount Bates Advance Slinrp-l- y

In Other Countries
i

Affected by War.

SprHat Cabt Dfpatch lo Tns Sen.
London, Aug. 1. A further rise In the

discount rate of the Hank of England was
announced y. The rate In now 10
per cent. It was per cent, yesterday.

Chancellor Lloyd Oeorge had a long
consultation with leading bankers of Lon-

don He announced after the
conference that the Government will ak
Parliament on Monday to take stops to
"deal with the financial actuation."

Thin Is taken to mean, that the Gov

Maillard
Lul.theon and Tea Room

On the Fifth Floor

Five Piece Walnut Suite;
now

Five Piece Sheraton Inlaid
Suite; now

Six Piece Inlaid
Suite; now

Six Piece Adam Suite, finished in
or ivory enamel;
. now

Seven Piece Ivory Enamel Suite,
. now

AND

Hand Curved
Suite, of Sofa, Chair,
Ladles' Chair Table; very best

$676.00, .

$30.00, . now $23.50
$40.00, . now $33.00

" $44.00, . now $36.00
$52.00, . now

$18.50, . now $13.50
" $22.00, . now

$36.00, . now $25.00
$38.50, . now $28.50

$21.00, . now $14.50
" $35.00, . now $26.50
" $45.00, . now $32.50
" $50.00, . now $38.50

.

$30.00, . now
" $38.60, . now $28.50- $45.00, . now $35.00

the

and Mats
Values $7.50 to 10.00,

nt and 5.75

and
6lzes from 3W to 4W ft. wide by 6

to 8 ft. long, Values $32.60 to 43.76,
at and

and
8lzea about 3 by 5 ft. to ft. by

6H ft., Values $89.75 to 125.00,
at to

and
Sizes about 7 by 10 to 11 by IS
Values $95.00 to 260.00,

at to

Sizes about 6 by 9 ft.,
and 95,00,

at and

ernment wilt aak that Oie bank act be
thus relieving the bank of pay

Ing gold on demand and will place th
control of the national finance In the
hands of the governors of the bank,

with the
Hundreds of persons who were unable

to get checks cashed before the bank
closed, elept In the alreete near the bank
last night and were on hand when the
doors opened this morning. The porters
wrro sworn In as special policemen no
that they could deal with any
and n large number of regular
were on duty around the bank all morning.

There was, however, no
although a cor en of the people, were anx-
ious lest they would be refused money
they needed to go to the country over
the three days holiday, the first Monday
In Augut being a bank holiday through
out the riritlsh Isles.

A great part of the crowd was mode
up of workers who had been paid tn
bank notes and wanted an notes
are not usually accepted outside London
unless tho person them Is
known to the In cases like
the present a man at a holiday resort In
Bngland who has not a personal

there Is In a position similar to
Marie Twain's man with the million dol.
lar bank note which he could not fret
changed.

To-da- y, for the first tlmo In Its history.
Hank of Kngland notes were refused all
over Iondon. As a test Tub
St'.v offered a 5 note In
a doren places where "fivers" usually are
not regarded it more than a shilling, but

the Carlton, the mtr, the Imperial and
other such hotels refused It At the Carl-
ton, for example, dinner and nupper were
served as usual When tho bill was pre-
sented a 5 note or a 110 nolo was
proffered. Tho mattre d'hotel asked,
"Have you gold?" If tho reply was "No"
the maltro d'hotel ald! "Horry, we do
trot change the notes. Will you kindly
sign the bill with your address and pay
later t"

Holiday resorts In this country are
to en anting itomowhat by the war scare,
as thousands of persons who Intended to
cross the Channel for the three days de-
cided on account of the of war
starting In a day or two to remain tn
Kngland.

An Indication of the serious nature of
the attuatlon, however, Is seen In the de-

cision of the Ilaltlo Mercantile and Ship-
ping to be open on Monday, de-

spite the fact that It Is a bank holiday.
This decision Is

A slump In beet sugar futures brought
the price down from Bs. (d. a

to 5s. Od. rtcllnod augur waa with-
drawn from the market.

HtsUH, Aug. 1. The imperial Hank of
Germany raised Its discount rate to ( per
cent

Paris, Aug. 1. The discount rate of
the Dank of Franco was raised y

from W per cent to ( per cent. Tha
rate for loans la now 7 per cent. The
Hourse wus opened, but no business was
done.

Aug. 1. The bank rate In
the has been raised to fl per
cent It was 4Vj Per cent,

EXCHANGE

Stem Brothers
42nclancl Streets, Fifth Avenue.

As previously announced, To-morro- w, the Fifth Sixth Floors,

The Annual Sale of Furniture and Bedding
HEN entire stocks artistic and carefully selected pieces and suites reduced

The furniture desired, delivered later purchaser's convenience
offerings follows:

BEDROOM SUITES
Circassian

formerly 5250.00, $175.00
Mahogany

formerly $226.00, $150,00

Sheraton Mahogany
formerly $275.00;

antique mahogany
formerly $376.00, $275.00

formerly $445.00, $325.00

LIBRARY LIVING
ROOM SUITES

Beautiful Chippendale
consisting

upholstering;
formerly now$t75.00

MAHOGANY DRESSERS
Formerly

MAHOGANY TOILET
TABLES

Formerly
$16.50

MAHOGANY LIBRARY
TABLES

Formerly

MAHOGANY BOOKCASES
Formerly $16.60, $12.75

$22,50

pieces, Ivory enamel,
prima vera

$26.60, . now $20.00
$29.60, . now $23.50
$48.00, . now
$55.00, . now $42.00

$35.00, . now
$60.00, . now $40.00
$65.00, . now $42.00
$68.00, . now $45.00

$27.26 . now $18.75
$28.50, now $20.00
$40.00, . now $30.00
$50.00, . now $35.00

$35.00, . now $28.50
" $38.60, . now $30.00

$70.00, . now $58.00
$90.00, . now $68.00

size and weave is in
this on Floor. and

are of If
will be held for future

Med
Shirvan

S3.95

Mousoul RngB

$14.85

Sarouk Ruga

$25.00 69.00

Persian Mahals

ft,

$58.00 175.00

Bokhara Rugs

Formerly $88.00

$49.50, 65.00

suspended,

co-

operating Government.

disturbance
policemen

excitement,

presenting
management.

acquaint-
ance

correspondent

and

possibility

Mxchnnga

unprecedented.

Netherlands
yesterday.

of

$350.00 SUITE $250.00
illustrated; mahogany

CHIFFONIERS
Formerly

$35,00

CIRCASSIAN
CHIFFONIERS

Formerly $20.50

WALNUT
TOILET TABLES

Formerly,

WALNUT

Oriental Rugs
PRACTICALLY every desirable included

August offering, Fifth Designs
colorings highest decorative desired,

Small
Bcloocliiatnn

Kurdistan

19.75

58.00

ium Size

hundred-
weight

AMsntRDAM,

antique

Extra Fino Irans
and

Sizes from 3 to 5H ft' wide by 6

to ft. long, Values $45.00 to 76.00,

at $24.75, 29.75 and 35.00

Bokhara Rugs and
Saddle Pieces

Sizes about 1' to 4 ft,
Values from $12.60 to 25.00,

at $6.75, 9.50 and 12.85

Persian Hall Runners, at $15.00 to
Double These Prices

in Desirable

Scrcbcnds

Afghan

Scrcbcnds

Sizes
Persian and

Sizes about 8 by 10 to 11 by 14 ft,
Formerly $150.00 to 295.00,

at $95 to 188.00

Carpets
Sizes about 7 by 10 to 11 H by 17 ft,
Values $275.00 to 850.00,

at $148.00 575.00

all sizes;

SAM DOESN'T

CDT

Post Office Only Plncc Whero
Unto for Foreign Orders

Tsn't Boosted.

Persons w ho w ere worrying over the prob-nbl- e

empty purses of friends or relatives In
found It almost Impossible yes-

terday to forward money by ruble.
Of all the mediums of foreign exchange

there only two which made any
yesterday of continuing In the

of the prohibitive rates nnd great risks,
'I he American Kxpresn Company dealt gin-
gerly In eichanui) on 1'nrls and

but only for old customers who
It very clear that tho safety of American
friends depended upon financial help, The

was the oilier Institution which
sold exchange.

All duy long were Insistent Individ-uh- N

ut tlm American Kxprens ofllces on
lower llroatlwny who Inquired for rates on

unil Ixindon, They met tho
that there wn norm at all. Hut In some
Instances ninall amount of exchange
sold them. To the rate was 30 cents
a frniio und to London they had to pay $0
for a pound sterling. The rute to llerlln
wus proportionate, There wero perhaps
fifty persons who received accommodation
In thl way for themselves nnd friend
before I o'clock. Hut after that hour, when

on and

our of will be in" will be held, if so and on at the
extraordinary

$105.00

Arm
and

now

4jJ

gold,

BEDROOM AT
Five as in or

with tops.

MAHOGANY

WALNUT

CIRCASSIAN

CIRCASSIAN
DRESSERS

Formerly

the
excellence.

purchases delivery.

Kirmanshah

Mousouls,

7H

Antique

2H

$150.00
Formerly About

Room
Muskabads, Gborovans

Scrapics

Kirmanshah

to

UNCLE

RATE

were
face

made

Post Office

there

Paris answer

were
Purls

43rd "West

Rugs

Rugs

ARM CHAIRS
Formerly $16.60, . now $12.25

" $26.60, . now $18.50
$45.00, . now $30.00
$52.00, . now $35.00

BRASS AND ENAMELED
BEDSTEADS

Colonial Brass Bedsteads, in all sizes;
2 In. post; formerly $16.75, $12.50

Brass Bedsteads,
posts; in
Formerly $20.00,

Kurope

pre-
tence

London,
llerlln,

2 Inch continuous

now $14.75

Brass Bedsteads, 1 1 i inch square post
and all square filling and cross bars;
Formerly $36.00, . now $26.50

White Ennmel Bedsteads; all squaro
tubing; formerly $12.75, now $9.00

White Enamel Bedsteads, Colonial posts
and brass rail top;
Formerly $10.50, . now $7.00

7

most of I he viTiuinisjuau iim.'CTCS this TSS
withdrawn.

The Post Offloe did not ratso its rates at
all, but allowed to each person no mors
than $50 In a foreign order, Tho rate was
$4,110 a pound sterllug, liy thin It was evident
that the (lovcrnment was doing Its best
to accommodate Americans abroad, but at
the same tlmo would not permit speculation
In exchange order.

Many who went to the Tost Office were
disappointed became of the $50 limit. Sev-
eral wanted to send very largo sums abroad.
One man even asked If he could, get an order
payable In llelgltim for f.'.o.'ooo. It was
UHsumed that he wu a speculator.

WILL HURT AUTO INDUSTRY.

Ilr.TnoiT, Aug, I, "A general war In
Kurope will kill the of motor
curs from Detroit," said John Poole of tho
Hupp Motor Car Compntiy "Trade
continued good up to Thursday, then a
slowing up became ttotlcenble."

Sales Manager Howard of the Codtllao
company snld that the majority of exporta-
tion were to Luglnnd ntid thnt this trade
would be nffected by conflicts In the Con-

tinental countries.
"Even If Kngland Is not actively engaged

In war her financial condition will bo seri-
ously affected," he said.

"In rase of a general war thorn would bs
a great falling off In the exportation of
cars," said Sales Manager Hill of the Pack-
ard Motor Car Company. "The falling off
of securities nnd tho dimcntty of getting
money would certainly restrict the pur-
chasing of cars,"

N. A. Hawkins, financial agent of tho
Ford Auto Company, however, says that
the war may only tend to Increase the com-
pany's Kuropean sales,

Mall and Telephone
Orders rccelvo prompt
nnd careful attention.

Tclephono 6700 Bryant.

price from ten to fifty percent.
. A representative list of the

DINING ROOM SUITES
Ten Pieco Suite, of Jacobean Oalr,
with cane panelled backs to Buffet
China Cabinet nnd Server, cano scat
and back Arm Chairs; Tablo top 64
Inches diameter, extension 8 ft.;
formerly $300.00, now $255.00

Ten Piece Georgian Colonial Mahog-
any Suite, beautifully hand carved,
drawer fronts and doors veneered with
tho choicest crotch mahogany;
formerly $525.00, . now $120.00

Ten Piece Sheraton Mahogany Suite,
mado of tho choicest mahogany and
finished in the brown English shade
and dull inlaid lines of eatinwood;
formerly $703.50, . now $495.00

Separate Pieces, such as Buffets,
China Cabinets, Serving Tables, Ex-

tension Tables and Chairs at corres-
ponding reductions.

DAVENPORTS
Mahogany frames; covered in denim.

Formerly $70.00, now $48.50
$80.00. now 855.00

$100.00, . now SH0.00
:. $101.00, . now $55.00

BOX SPRINGS
In all standard sizes.

Formerly $12.50,
$16.50,
$22.75,

now S9J5
now $14.50
now $19.00

MATTRESSES
Special Black Horse Hair Mattresses,
full size, formerly $26.00, now $20.00
Layer Felt Mattresses, full size;
Formerly $12.25, . now $7.75

Smaller sizes proportionately reduced.

WIRE SPRINGS
n nil sizes, . from $3.25 upwards.

To-morro- on the Third Floor, the Final Reductions on

Women's Summer Apparel
CLUDED are our entire stocks of Summer Dresses, Sui
and Coats, now reduced as follows:

Summer Dresses, at $1.95 to 18.50
Formerly S3.75 to 49.50

Silk and Serge Dresses, at $10.00 to 45.00
Formerly $17.50 to 98.00

Tailored Linen Suits, at $5.00 to $15.00
Formerly $10.50 to 39.50

Cloth and Silk Suits, at $8.75 to 49.50
Formerly $25.00 to 195.00

Tub Skirts, at $1.65 to 4,95
Formerly $2.50 to 7.75

In the Cotton Goods Department, on the Second Floor,

Imported Cotton Fabrics, at 50c a yd.
Former Prices $1 .25 to 4.50 a yard

Included are crepes, voiles, ratines, velours, eponRcs In plain, printed, Jnrn.uard,
chenille, embroidered and novelty effects

French Dress Linens and White Golf Cords, at 39c a yard

All of the above offerings being far below prevailing prices.

$


